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UNITED STATES
GOVERNMENT

«'/«% Treasury Bonds 1947-S2 ,

We offer our services in effecting
exchanges of

A\\c/0 Victory Notes
and ,

Treasury Certificates
. V

due Dec. 15, 1922.
o

for the above bonds. The sub- i:

scription books on the exchange *

offering will close October 21,1922. v

1'
s

aSn<*nrpr Tra.sk & Co. <

25 Broad Street, New York v
ALBANY BOSTON" CHICAGO
Members New York Stock Exchange
Members Chicago Stock Exchange li
. to

](

INVESTMENT :
SECURITIES ?

I
I

TXrE have on hand at all 1
""

times a diversified list of o

high grade Municipal, Rail-
road and Public Utility
Bonds to meet the requirementsof banks, trust companies,in urance companies j..
and individuals. j

For seventy years our services v

have been at the command
of investors.

It
'I
b

Our current list of offerings ^
will be sent on request. L.

1;

Corrapondtnce Solicited.

Estabrook & Co. r

24 Broad St. 15 State St.
New York Boston c

I
1 \

I c
v

$500,000J
Baltimore. Md. is

r

5% Registered Bonds u

Due March 1, 1930 to 1934 g

Pli
Exempt from all t

Federal Income Taxes.
Tax free in Maryland. £

t
Legal Investment for Savings 11

Banks and Tr ust Funds in *

New York State. 3

t
Prices to Yield 4.20% «

\

11(i
W ' id

9

Remick, Hodges & Co, i
A/ember* New York Stock Krchange t
14 Wall Street New York 1

Correspondents R. L. Day & Co., Boston

2BEEBEEE5EE=5E=SES5==2EEE
J. K. Rice, Jr. & Co. Will Sell!)

]1M Anifrirnn Cyanamid C.. i. l'fd.
00 Anttro Company
100 Rll Sit. l'fd.
50 Habrork fc Wllrot

100 Kurt rut Co. Common .

35 Colorado Furl X Iron I'fiJ.
50 Capital Nat. Rank stork
50 Clinthain & Plirni, Hank stork r
100 Clnn., Ind. & Went. Com. & l'fd. .

> 100 Clinchflrld Coal Com. Ill|f 100 Corona Typewriter 2d Pfd.
H 100 Campbell Raking Pfd.
|| 100 Cairo Chrmiral Pfd.
II 25 Rquitahle Stork
H 100 K. W. Bliaa Common
|| 50 t.t. American Inn.
|| 50 Glen* Fall. Ina.
II 100 Hocking Valrj It}.

J.K.Rice,Jr.&Co.
;o tm0 J >hn. I'.fi Wail vS.LL^_^g

We deal in

Irving National
BANK

Bank Stock Booklet
sent on request

Gilbert Biott ft Co.
Member* Now York Stock Exckawgo

21 txchfng* PI. Bowl. Or.02B0

- . ^

B'1

Bank and Trust Co.
Stocks ,

McCLURE, JONES A REED
Mer.be« NW York Stock Exc^ngf

lli Bern*Jwey Phone M2t t?«wt«r

Atlas Portland Cement
Babcock & Wilcox

} Singer Mfg. Co.

FREDERIC H.HATCH & CO.
74»«W»va»SK^T.lBl,0rmo

* MonraiAi.- Pittsburgh

rp= .j.1

Bonds for Investment
Harris, Forbes & Co
Pin# Street, Corner William

NEW YORK
B=

American
Surety Co.

S*ock
CLINTON GILBERT
2 Wall Street, N. Y. Tel. 4848 ReJor

- p

i

k_ jiiL

FINANCIAL NEWS !
AND COMMENT

I

Prices Generally Move Lower
in Colorless Stock Market,
With 1 to 0 Point Losses.

Aside from certain sp«cial stocks Ir.
vhirh Individual influences, such as

tock dividend prospects, pool operations,
ke., were at work, the stock market was

;eneral!y weak yesterday, with net losses
hi the 'day ranging from one to six
mints and nioro in the active list.
Ceverthele.ss. the buying of the stock*
vhich diil move against the generally
ower trend was sufficiently ppirlted to

uggest that the reaction in the rest of
he list was largely the result of a

echnlc&l condition, for those very stocks
vhich advanced most were the ones

vhich have failed to participate to a

arye extent In the sharp rise of recent
esslons.
The market was a more or less color?ssrepetition of that of the preceding

lay. when certain Issues were marked
uhstantially higher, while others were
old in large volume under the cover of
dvances. The main point "of variance
esterday was that an entirely different
1st of stocks moved against the trend,
nstead of National Biscuit, Studebakec, 1
iuldwin, &c., It was Manhattan Shirt.
loyal Dutch, Bu^ns Brothers and a few
thers that were advanced.
Bxtrome weakness was apparent in a

ew stocks, especially Pacific Oil, which
as sold In tremendous volume all day,
ireaking at one time more than 614!
olnts to a low of 48 V4. Disconcerting
umors concerning the corporation's abiltyto maintain Its present dividend rate
.'ere responsible for this drop.
Momentous political developments
broad appeared to have little effect on

lie stock market. As a matter of fac*,
t could not be expected that they would,
'lie bull campaign In stocks which has
een under way for months has been
ased on fundamental Improvement In
uslness in the United States, and pollti-
al upheavals abroad, such as the Turk- j
sh affair, &c. have had no more than a

aomentary reflection on the Stock Exhange.There was no reason to believt
hat the fall of the Lloyd George Cabinet
vould be given more than passing recog-
iltlon. in the foreign exchange market, j
lOwever, it was different.
The day started with sterling ex-1
hange exceedingly strong and giving
very evidence of a continuation of the
ensatlonal gains of the last few days.
Vhen the news came that the British
lovernment had been defeated, there
ras a moment of uncertainty, followed
iy a sharp reaction which showed littls
endency to be checked before the close,
t Is quite likely that the cessation of
he upward swing and the substitution
f a definite trend in the opposite di-
eotion was the result of purely specu-
itlve operations.
The change of the reins of the British
lovernment from old to new hands
light possibly be considered a disturb-
ig factor for the moment, but the
bought that it is apt either to shift
he financial policies of the British Km-
Ire or have any disturbing effect on
usiness is scarcely worth consideraLonat this time. British bonds wer;
nclinod to heaviness also, hs were

ome of the other foreign issues. Ger-
iinn marks again made a new low at
-100 of a cent.
A feature of the bond market was

he wide fluctuations of the 3% per'
lent, tax exempt Kiberty bonds. This!
var loan, on very heavy buying, ad-
anced In the early trading tf ft new
ecord high above 1C3 for the 'hundred
lollar bond. At that point, however, the
lemand lessened materially and at the
ame time a substantial supply came
nto the market and there was a reacionof around $1.50 from t o ton levels,
'he buying was largely credited to inerestsseeking reinvestment of profits
aken in stocks which have had meteirlcrises in the last few days.
In the grain and cotton markets thera
vas little of Interest, with most prices
ilightly lowe.r. The call money rate
howed a lower tendency for the first
inie this week, dropping from 3 to 4 V#
>er cent, on the Stock Exchange in the
ate trading.

FOREIGN EXCHANGE.
THURSDAY. OCT. 10. 1922.

ft ItKAT BRITAIN.
'arity. Wednes4.8048Sterling: Thursday, day. Oct, 11.

Demand $4.40% $4.40% $4.42%
Cables 4.40% 4.47 4.43%
Bankers, 00 dys 4.4.7% 4.44% 4.40%
Bankers. 00 dys 4.42% 4.43% 4.39%

THE CONTINENT.
10.30 France, cents a franc:

Demand 7.47 7.41 7.55%
Cnhles 7.47% 7.41% 7.58

10.30 Belgium, cents a franc:
Demand 0.02% 6.90 0.05%
Cables 0.03 0.90% C.0U

19.30 Switzerland, cents a franc:
Demand 19.30 18.30 18.87
Cables 18.32 18.40 18.08

19.30 Italy, cents a lira:
riemand 4.22 4.20% 4.27
Cables 4.22% 4.21 4.27%

25.80 Germany, cents a mark:
Dentgnd 03% .03% ,0.".y»
' aides 03% .(13% 70.'),'#

20.80 Sweden, cents a krone:
Demand 20.05 20.72 26.62
Cables 26.68 20.75 26.05

26.80 Norway, cents a krone:
Demand 17.75 17.00 17.82
Cables 17.77 17.08 17.81

20.80 Denmark, cents a krone:
Demand 20.03 20.08 20.3.8
Cables 20.08 20.10 20.40

10.30 Greece, cents a drachma:
Demand 2.I0 2.20 2.75
Cables 2.10 2.20 2.75 J

19.30 Spain, cents a peseta:
Demand 15.30 15.30 15.24
Cables 15.40 15.10 1 5.26

40.20 Holland cents a florin:
Demand 30.10 30.10 88.83
Cables :3».I5 30.15 38.00

51.46 Ku»Ma, cents a ruble:
too rubles 04'.. .04% .0)
r.nn rubles 04% .04% .01%

20 26 Austria, cents a crown:
Demand 0014 .0011 .OOU
Cables 001 t .0014 0014

23.80 Poland, cents a mark:
Demand nonu .000- .nana
Cables 0000 .0007 .0098

20.30 Hungary, cents a crown:
Demand oi% .04,', .04%
Cables .04% ,0(% ,nt%

20.30 Jiigo-SIavia, cents n crown:
Demand 4 4% .43 .38%
Cables .45 .44 .39

19.30 Finland, cents a mark:

'able* 2.36 2.40 23(2
20.20 Pj-.eeho-PlovAkla. ranta n rrown:

T '< mand 3.30 3.30 3.33
' abler 33(0 3.3! 3.40

^9.30 Rumania, rent# a leu:
Tfiiiand 02 .62 .02%
('abler 03 03 03I4'

14.40 Turkry fenta a pound:
I >nms nd 30.On 31.00 33.00
Cable* 32.00 33.00 33.00

I'AR F.AST.
100.32 Shanghai, cunt* a tap):

IfiranO 73.23 73.30 70.73
able* 73.30 70.00 77.23

70.00 Honskonic. oOnta a ilotlar:
1'emand 33,63 33.SO 37.00
Cable* 30.00 30,00 37.23

46.66 Bomba'-. <">nt* a rupee:
! "emand 20 20 20.20 26.PO
Cable* 20.23 20.23 26.06

40 64 Yokohama, cent* a van:
ivmand (6 20 16.20 46.10
Cable* 10.23 46,23 46.13

SOI TH AHKHld
32.44 I'ln <le Janeiro, cent* a mllrela:

TP ma nd 1133 1120 11.70
able* 11.40 11.33 11.73

12.46 "in n<« Aire*. P»nl* a per.»:
I -nland 30 30 20.33 33.03
Cable* .30.:!.- 30.36 36.06

103.42 I'muuav, rent* a dollar:
I n mn id 7632% 76.23 70.00
Cnble* 76 23 76.37% 70.10

36.30 '"'illo. rent* a pe*a
Iwmand 13 63 13.00 13.03
Cable* r. 13.06 13.03 14.00

I IV\»i iv r\i him:v

N*w York fond* In Montr**), $1.25 dim onnt
$1,000- Montr**! fund* In Now York, $1.25 i
rcmlum * $1,000. . i
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THE NEW YORK: HERALD,

NEW YORK STOCK El
THURSDAY. OC

1922. 1921. 1920.
Day's sales 1,218,231 434,603 621,751

1922 .1 r-Oloflne.-T 11 >lv7i j Open- High- j Low- Net
High.| Low. Bid. Auk. ;lng. Salce. Ing. .at. »«t. lug. |Ch'nge
83 49 79 81 .. To"6|Adams Exp... 81 81 79% 79% . l*i
66 45%| 63 64 4 500;Air Reduction. 63%! 63% 63% 63%. %

Til % %! % .. 800'Alaska O M... % % % % ..

2 Ik %i 1% 1%| .. 500|Alaska Juneuu 1% 1% 1% 1%
91% 55% 84 84% 4 1700 Allied C & D.. 84% 84% 84 84 . $
115%,101 ,114%j 115% 7j 200,A1 C & D pf. . 114%jll4% 114% 114% ..

59% 37%, 48 48%| 4 6000 lAllis Chalmers 50%| 50ViI 48% 48% 2V<
104 86%i 93% 95 7 100|Allis dial pf.. 94 94 94 94 4%
80% 57 75 80 4 3001 Am Bank N... 79 79% 79 79% . %
54 51% 52%' 53% 31 100;Am Bank N pf 53%l 53% 53%i 63%. %
49 31%; 42 43 ,.| 500iAin Beet Bug. 43 44 43 43% . lVt
80% 61 75 85 6, 100|Am Beet S pf. 80 80 80 80 . %
49 31 % 40%| 41% ..! 300!Am Bosrh M.. 42% 42% 40%i 40% . 1%
113 98% 110 ,112% 71 lOOlAm BS & F pf 112% 112% 112% 112% . M75%) 32% 73%) 74% .. 34300]Am Can 72.% 75% 71 73% + 1%
111 93% 110% 111 71 300[Am Cap pf. ... Ill 111 lit 111 + %
201 1141 189 192 12 600|Ajji Car & F.. 191 191 189 1189 . 2
125 115% 122 124 71 100 Am C & F pf. 123 123 123 jl23 +1
30%| 10% 26 26% ..| OOOjAm Cotton Oil! 26% 26%| 26 26 . %

162 |126 1150 155 8| 1200|Am Express ..il50 152% 150 |150% . 4%
17% 12 14 14%; ..I 2001Am Hide & L.. 13% 14% 13%i 14% ..

74% 58 73%' 74%] .. 300 Am H & L Pf.l 73% 74 73% 73% 4- %
122 78 1111 1112 71 llOOlAm lee !111% 112 110% 112 + 1
95%| 72 90% 91 61 100|Am Ice pf 90%| 90% 90%| 90%|. 1
B0%< 33 35%i 36% .. DOOjAm Int Corp.. 36%| 36% 35%l 35%I. %
13%, 9%| 12 12% lj 500 Am U F F E, 12%! 12% 12%|12%! ..

42 % 29% 39 39% ..I llOOlAm Unseed .. 39% 39% 39 39% |. V
136% 102 1132%j 133% 6: 9100 Am Loco 133% 135 131 1132%I. 1
121V* 1112 !119 120 7 100|Am Roco pf... 121 121 121 121 . %
62% 44 48 49 8 400 Am Metals .... 49% 49% 48%i 48%!. 1

113V* 1107 112 1114 7! 100'Am Metals pf. 112 112 112 112 I. %
129 82 120 1121 4 400|Am Radiator . 120 120 !120 120 ..

8%l 3%i 7%| 7% 25c 4000!Am Saf Razor. 7% 8 7% 7%!. %
25% 5% 22% 23 .. 10200'Am Shlfr & C. 22% 23%! 21% 22% |. %
67%. 43% 60 61 .. 2100 Am 8m & Ref. 61% 62%! 60 60 I. IV

102 |87 102 102% 7 700 Am S & R pf.. 101% 102 !101%|102 I. V
98% 87 98 99 6 lOOlAm Sm Sec A. 98%: 98%| 98% 98%:+ V
46%' 30% 43% 43% 3 1900 Am Steel F... 43%I 44 43% 43%|. V106% 91 105% 1106 7' 100 Am Steel F pf. 106%jl06%,106% 106%! + 74
85%I 54% 78% 79 ,.| 900 Am Sugar .... 79 |79 78% 78%I. V
47 23% 38% 39 .. ,300 Am Sum Tob. 38% 38% 38% 38%|. 1%
70 54 60 62 5 100|Am Tel & C.. 61% 61% 61% 61% . 91
128% |114% 123% 123% 9 1900|Am Tel & Tel. 123% 123% 123% 123%!. V4%' 2% 4 4% .. 82001Am T & T rts. 4 4% 4 4 ..

169% 129% 162% 164 12 5001Am Tobacco ».'164 164 162% 162% . 1M
165% U26 159 160% 12 6001Am Tobacco B 159 il60%|159 |159% + V28%' 6 26% 27 .. 500|Am W W & E. 26%! 26%: 26% 26%. %55% 17% 51 52 ;. 300!AWW&E6% pf 51 52 51 52 +1
115 78% 99% 1100 7 7100lAm Woolen.. 00% 101%! 99% 99% + V
111 102%il 10 111 7 100 Am Woolen pf lit lit 111 111 +1
21 12%! 18%i 19% .. 100 Am Z, L&S.. 18% 18% 18% 18-%. V
57 36 52%] 54 .. 200 Am Z, D&S pf 53% 53% 52% 5274 + V
67 47 51 51%' .. 4900 Anaconda 52% 52% 51 51 .IV
65 43 60 60%i 4l 900'Asso Dry G.. 60% 61 60 60 V
86 75 83 85 61 100 A Dry O 1st pf 84% 84% 83% 83%. IV
136% 99 119%! 121 6' 700!Asso Oil 121 121% 119% 119%. IV
108%! 91%|105% 106 6' 3500'Atch, T & S F 106% 106% 105% 105% -r V
95%; 85 92%: 92% 5] 700|Atch. T&SF pf! 92% 92% 92 92%. V
12476 83 1121 % 1122% 71 200lAtlantic C L..|122% 122% 121% 121% + V
168 |120 155 1164 !l2l 200!Atlas Powder.. 1163% 164 1163% 164 +1
94% 82 91 95 I 6! 100}Atlas Pow pf. .T 9476f 94%| 94% 94% + 4V
43% 23%l 29%! 30%! . .! 300[At. Gulf & W IT 30% 3<Bi 29% 29%. V
51% 16%; 19 21%! .. 100 At. G & VW I pf! 21 21 21 21 .1
40% 9%I 34 35 .. 700]Austin Nichols! 35 35 34 34 .IV
<00 264 .. .. jfie! 50'Bank of Com. 1292 292 292 292
142% 92% 1138 138% 7 24700|Baldwin Roco..ll39% 140% 137% 138% . IV
113 104 117 1177s 7 100!Baldwin Loc pf 118 118 ^18 118 .IV
60% 33%' 54% 55 .. 12200lBalt & Ohio... 55% 55% 54% 54%. V
66% 52% 6374 64 4 300iBalt & O pf.. 64 64 64 64
67% 40 58 60% ..I L'QOlBarnet Death. 59 59 59 59 . 1
96% 19%! 36% 37 ..! 2500 Barnsdall A... 38% 38% 36% 36% IV
29 19%! 24 25 ..I 500!Barnsdall B... 25 25% 25 25 + V
1%; % % % ..! 4C0'Batopilas % % %%..
45% 80 40 41 l48c 1300 Beech N Pack. 42% 42% 40 40 . 2V
100% 96%j 99%' 99% 7 100 Beth StI pf n c. 100 100 100 100
100% 96%| 99% 99% 7 oCOlBeth S 7% pf n 99% 99% 99%l99%. %
79 51 72 74 5 3001 Beth Steel 73% 73% 72%I 72% . 3
116% 104 112% 113 3 100 Beth S 8% pf. 112% 112% 112% 112% . V.
82% 55% 73%| 74 5 143001 Beth Steel B.. 75% 75% 73% 73% 2
39 19%! 31%! 32% .. 300!Brit E S 2d pf. 33% 33% 33 33 .2
124%]l00 119 121 8 1950|Brook Ed.... 121 121% 120 120 . 1M
29 f 6% 17 17% ..| 2900 Brook Rap Tr 17% 17% 17 17 I. hi
£4% 5%l 15 15%] ..I 900lB R T ctfs... 15% 15% 15% 15%. M
122% 70 117 117% 8 4001 Brook Un Gas. 117 117% 117 117%. M
99 89 97% 100 7 100'Brown Shoe pf 99 99 99 99 +1
139% 115 1137% 138 10 4500 Burns Bros... 136 138 1136 137% + 2^
53 28%I 51 51% '2 23800!Burns Bros B. 48% 53 48% 51 + 3Vj

102 94 1100 101% 7 lOOtBurns Bros pf. 102 102 102 102 + ITi
34 '18 20 ( 20% ..| 100'Butterlck 20% 20%' 20% 20% ..

8%[ 5%! 7%! 7%1 ..[ 2001 Butte Cop & Z 7% 7%] 7%i 7% M
35% 20% 31 % 32%! .. 800lButte & Sup.. 33% 33%! 32%! 32%+ V.
15% 10 10%: 10%! ..I 300jCaddo C O & R 10%) 10% 10%l 10%. 71
26%: 68 83%; 84 [ 6 100'CaI Rack 83%! 83% 83% 83% |+ M
71% 43%! 60%! 61 .. 5000'Cal Pelrol 63% 63% 60% 60% .
98%; 83 ,94 96 7 100ICal Petrol pf . 95 95 95 95 .1
11%! 5%! 8% 8%| .. liiOOjCallalmn Z&L 8% 8% 8% 8% .
151%';119% 147% 147%! 10 1400 Can Par 148 148% 147% 147% . M
9%, 3 4%: £ ..! 100 Case (JI) P W 4% 4% 4% 4% + V
44% 29% 40%: 41 .J 10001 Cent Leather.. 41 41 40% 40%. M
82%! 63%! 78 79 ! . .] 200]Cent Leath pf. 79% 79% 78% 78% 1
41% 32%! 39%! 40%! ..( 2100 Cerro de Pasco 40 40% 39% 40
53% 34 43 47 .. 2001 Certain-teed .. 45 '45 44 44 . 3Vi
79% 47% 62 62%I 6 4100 Chandler Mot. 62% 63% 62% 62%. %
79 54 73 75% 4| 400olChesa & Ohio. 75' 76% 75 75 . hi
105% 104%ll04%!l05 .6%! lOOlChesa & O pf.. 105 105 105 105 + M
20% 3% 4% 5 ..! 100 Chic & Alt Pf..! 4% 4% 4% 4% M
43% 12% 37 38% ..I 3001 Chic East HI.. 37%. 87% 37% 37%. M
64%| 31%| 60 61 ..| 400 Chic E 111 pf.. 61 61 60% 60% . 1 Vs
10%; 4% 6%: 7 ;. .1 300'Chic Gt West. 7 7 6% 7 + *,
24% 11% 15 15% ..I 200 Chic Gt W pf. 14% 15 14% 15 + \
36%' 16% 32 32%! ..| 4900 C. M & St Paul 82% 32% 31% 32%+
55 49 49%| 49%! ..( 6500 C. M & St P pf 51 51% 49% 49%.
95% 59 91%: 92 5> 1300:Chic& Northw 92 92% 91% 91%. M
89%I 59 85 86 4| SOOiChi Pneu Tool 85 85% 85 85
to 30%! 43% 43% ..I 2700|c. Rl&Pac.. 43% 44% 43% 43%. -T|
93% 70%! 90 90% 6i SOO'C.RI.'iP 6% pf. 90% 91 90% 91 + M
105 83%| 99 100 7, 200 C.RI&P 7% pf. 99% 93% 99% 99% + M
90 51 85 87 5! 100 O, St P. M AO 86% 86% 86% 86% ..

27 15%! 25 25%j .. 6000!Chile Copper.. 25%T 25%' 25% 25%I. \<
33%! 25%! 28% 29 ..! lOolchim. Copper. 28% 23% 28% 28%j.
88%! 43 63% 65 ..! 300lCluett. P & Co 63 63% 63 63% + %
82%i 41 79% 80 4. 5200ICoea-Cola .... 80% 81 79% 79-14 1 Vi
37 24 32 32%' .. 400*Col Fuel & Ir. 32% 32% 32% 32%. M
53%j 38 48% 49% 3| 500 Col & South.. 49% 49% 49% 49
64 55 62% 63 4' 100 Col & So 1st pf 62% 62% 62% '62%. M
114%' 64% 109% 109% 0| 11900 Col Gas & El.. 108% 110% 107% 109% +
5% 1% 2% 2% ..! 1300 Col Grapho .. 2% 2% 2% 2% M

79%i 55%! 71 71% 61 200 Comp Tab Rec 72 72 71% 71%. 7i
60 48%I 48 49 4 100 Com Solv A.. 48% 48% 48% 48% +
47% 44V 45V 46 4< 200jCom Solv B...I 45%| 45V 45%! 45%|. 7,
42% 18%I 39 39% .. 160<yCon.sol Cigar..] 40 I 40%f 39%! 39%l. 7t
145% 85 139% 1140%! 8l 11500!Consoi Gas ... 141% 141%!l40 jl40 I. V
15% 9 10%' 10-V .. 800'Consol Textile. 10% 10% 10%' 10%'. i,
97 45% 94% 95%! ..I 4200 Cont Can .... 95% 96% 94%! 94% t. V
93% C6 S9 90% 6 lOOjCont lnsur ... 90 90 90 00 |. V
128 91% 129% 129% f6i 35500;Corn Prod Ref 128% 132 127 1129%!+ 3*
53% 31% 47%' 48 4 16300jCosden A Co.. 49 49% 47%' 47%'. IV
102% 93 |100%100% 7 SOOlOosden & Co pf 99% 100% 99% 100%! + V
1% %! . . ... .. 12127'Cosden rts 1% 1% 1%I l%'_ \
98% 52%; 84% 85 .. 8300;Crucible St Co 87 87 84 84%!. IV

100 80 95 96 7 100!Crucible St pf. 95% 95% 95%| 95%. V
28 14%' 22% 23 .. 1500(Cuban Am Rug 22% 22% 22%l 22%.
99 78% 95%l 97 7| 200|Cuban A S pf. 97 97 97 97
19% 8% 13 13% .. 1400 Cuba Cane S.. 13% 14 13%' 13%. i,
41% 15% 37 37% ..| 1500,Cuba C 8u* pf 38% 38% 37 37 . IV
05%' 36%| 38%! 38%! ..I 1360C Davison Chem 40% 40%| 36%' 38% . 2\
24% 15%! 22% 23 .. 700 De Beers M A 23 23 22% 22%!.
80 61 73 75 3 100 Deere A Co pf 73 73 73 73 i. V

143 !110% 138 '139 0 4000 Del. I, A W... 141 141 1138 :138 <. 2V
118%! 100% 112%j 113 8 800 Det Edison Co 113 114 113 113%'+ \
40%| 18% 38%i 39% 2 3100 Dome Mines .. 40 40 39 39 t. a,
167%I115 1159 (161 8 -1600 Dll Pont de N. 161% 162 Il59%!160 I. 1
88%! 70 86% 86% 5 1000'Eaat Kodak .. 86%! 87 86% 86% . i

58 40%' 57 57%I 3; 18100 Klec Stor Bat. 56%! 58 55% 57 !. a
23% 14%' 18% 19%! .. 400 'Elk Horn Coal! 19%! 19%! 19 19 I. i

89% 76%' 84%' 85 ? 500! Cndlcott John.) 84%! 85 84%; 84%! ..'
18%' 7 15%' 15%' ..I 28001 Erie I 16 16 15% 15% . a

28%! 11% 24%! 24% ..' 2 400 Brio 1st pf....l 24%.' 24%| 24%! 24% . a

20%l 7%' 18 18%I ..! 600 Krie 2d pf 18% 18%l 18% 1S%;. *

31%! 30 30% 31 2 100 Exchange Buf.! 31 31%! 30*4 30% ..

107 75%! 99 99% * 5500|Fa'm Play-L ..(100*4! 101 I 99 99%!. '

107%! 91% 101 1103 8! 200 Kam P-L pf. 102 ,102 1102 102 '. V
62%i 37 53 59 5 200'Fed MAS pf. 58%I 58% 58%' 58%|. V
149% 75 '140% 142 10 1400,Fisher Body ..|143%|145%|141%|141%!. 4
27%! 12% I' 23%! 24 .. 5300! Freeport Tex. 24%' 25%! 23% 23V. a

76 45%' 73 74 3 25001Gen Am T C.. 73 76 73 7314!+ 2i
73% 55% 61%: 62 .. 8500'Gen Asphalt . 63%! 63%l 6iaO.

111 90 94% 96%' 5 300!G-n Asp pf...| 96 96 95 95 1.1
83 I 65 80 80% 6 7«0'Gen Clgair ....! 81%' 81%! 80% 80% . t

188 '136 183% 185 x 12' 1500 (lan Electric .185 !185%'184 1185%'+ a

12 10%! 10% 11 ..4 1300!Gen Blecuii.,1 14 11 10% 11 + \
15% 8%! 14%' 14%! ..I 13900'Gen Motor* ..I 14%! 1474! 14%| 14%'. a

86 67%' 84 84% 6 100|Gen Mot deb .l 84%! 84%! 84% 84%!. t
45%! 44%! 43 45 ..! 400|Otmhol Bros ..I 44 44 43 '43 !. la
102% 1102 102 102% 7' 200'Glmbel Br pf..'lflU! 102 !l02 '102 |. V
8%' 6%l 7% 7% ..I 300!Goldwyn Plot..! 7 7%| 7 7% + \
44%' 32% 34 34% .. 200!Goodrleh 34 34 34 34
35 25 30% 31 .. 100'Gran C M A S! 30% 30% 30%' 30% I. a

19% 11%l 12 12% ..I 1900!Gray A Davis.I 12 13%! 12 12%| + 5
95%' 70%! 94 94%! 7, 10600 Great Nor nf.» 94%! 95% 94 I 91% . V
45% 31 %! 38 38%! 4 900(Grent Nor Orel 38%' 38%l 38%' 88%|. V
34% 25%I 28% 30%' ,.| 100'Greene Can C.l 28%' 28%' 28a;: 28%!. la
19 5 15 16 ..' 200 Gulf, M A N..I 15%' 15%l 15%l 15%!. a

47 16 45 46%' ..! lOOlGulf. MA V of' 47 47 47
"

47 1+1
94 7j, 44%' 88% 89U. ..I 2300lOulf States S..' 83%' 90 88%! 88%!. 2
378

'

% 1% 1% lOOlHabirshaw EC' 1 %| 1%l 1%' i%| ,

503 SO', 81% 87 7 100 llartman 84-V ?4% 84%! 84*4 + X
27%1 15 D1 22 .J lOO Homier \f r«. .J 21 21V 21 21%!-- »

7.7 r.r, 71 74 31 tOO + fnmratnk.'. 72% 72%l 72% 72%!+ \
24 19% 20% 21 2 1700'Hudnon Motor* 21 21%! 20% 20741. '

23% 10% 22% 22% 1 400 Hupp Motor...' 2.", 22%! 22%' 22% + '

14%' .7% 6% ..! 200 Hytlnml Stool.' « %' «%! « %! fi%| ..

01". 70 82% 83 r.100 Ifon«l on Oil...' 94 V, 84%! 81%' 82%'. 24
115% °7% 113 113% fi 700(111 Ont '111 (114 113%|I1S%|. *

in lor.Tfc'itRU 11fi 7' loom rent pr a..'11.-,% ii:,%iiir,vt'iir»%!+
3%I 4 !%'..! 230O!Tndlahom« ....I 1%l 4%I 4%' 1%' ..

47. 37%' 38%! 39 ..I OOOlIiiMplralIon C. 39 '39 38%l 38%'.
%: %' % .. 300'Intrrboro O... %» % % % + t

12% % I 1% .. 300'In tor C pf 1 ? l%i 1 1% ..

11% 7% 8 9% ..! 600 Int Agrl Corp. 8%; 8%| 8% 8% . i,
43% 33 3.7 36% ..! 300ilnt Agri C pf. 36 36 35% 35%. *

?S% 26 32 32% 1%) 1000 Inter Oment. 32% 32%| 32 32 .

30% 20%! 26%i 27 2| llOOjlnt Comb Eng. 27V»| 27%| 26% 26%-^ }
t

- V^... ,

FRIDAY, OCTOBER 20, 1922.

KCHANGE QUOTATIONS
nOBER 19, 1922.

1922. 1921. 1920.
5 Year to date 213,302,484 132,812,829 173.801.278*4

lie_~.J r-f'loslng.-, llTivTlj 7<Jpen- High-1 Low- Clo«-l Net
lll«h.| Low. Uid. Ask. Un|.| Salea. lnt. e«.. eit. ln«. |Ch'n«e.

i 115% 79%;108% 110 5 300'Int Ilarv Co.. .1110% 110% 109 109 . 3%
, 119 105% 117 118% 7 100 Int Harv pf... 118% 118% 118% 118% . %

27% 13 14% 15 300 Int Mer Mar.., 14% 14% 14% 14% ..

87% 53% 59 60 6* 4200'lnt M Mar pf.T 60 61% 59% 69% . 1%
, 19% 11% 16% 16% .. 1100 ftit Nickel.... 16% 16% 16% 16% - %

84% 60 82 6 100 Int Nickel pf.. 79% 79% 79% 79% + %
, 63% 43% 59% 69% .. 3700 Int Paper 61% 61% 59% 59% . 1%
i 20% 12% 16% 16% .. 3400 Invln Oil 17*4 17% 16% 16%. %
t 53% 24 49 50 .. 2700 Iron Products.! 50% 50% 49 49 . %

l 3%!%%.. 2600!lsland Oil & T. % % %
^
%

, 22% 10 18%i 19 .. 300 Jewel Tea.... 19 19 19 19 . *4
I 72% 38%i 60 63 .. 100 Jewel Tea pf.. 63% 63% 63% 63%. %

53% 34% 52%[ 52% 4 1000|.Tones Bfos T.. 53 53 52% 6-%+ *4
7% 2 2% 2%| .. "00! Kansas & Gulfj 2% 2% 2% 2% j- %

, 48% 34 45% 46 6800 Kayser (J)&Co| 46 4<% 45% 46 + %
i. 106% 94 1103 104 8 500|I<ay (J)&Colpf 104 104 103% 103% . %

53% 34% 43*4 43% ... 3600 Kelly Spr T.. 44 44% 43% 43% ..

1C7% 90% 100 104 8 lOOiKelly ST 8% pf 102% 102% 102% 102% . %
, 111 61 96 98 61 llOOlKelsey Wheel. 99% 99%., 98*4 98*4 . 6%

29% 25*41 34 34%! ,.| 5100|Kenhecott .... 34% 34%T 34% 34%. %
24%| 6%| 7.| 7*4J - -1 1100lKey T & R rts. 7 7 7 JL

t 85 44 81%i 82%l ..I 2000(Uack Steel 83% 83% 82 82% . 1
39% 10 ] 34% 35 . ,| 100'Lake K & W.. 35 35 35 3t> . %
76%. 26%; 75 77 !Mt, K * W nf.., 75 75 75 75 . %
35% 24% 20% 26% 2| 3001 Lee Rub & T.j 26%j 26% 26% 26% ..

72 56% 69% 70 8%! 7200(Lehigh Valley. 70% 71% 69% 69% . 1%
85%, 52% 59% 59% 3%i 2400 Lima Loco ... 60 60% 59% 59% . 2

235 153% 220 230 12 100 Lig A 51 Tob..'224 224 224 224 .11
23% 11 21 21% .. 2500 Loews lnc ...; 21% 21% 21 21 . %
14% 9 13 12% 1 1600 Loft Inc 12% 12% 12 12 . %

, 67% 36 60 61 .. 300 Loose WileH 11 60 60 60 60
180 147% 171 171% 12 700 Lorillard, P. ..1171 174 171 171% + 1%
144% 108 141 143 7 800 Louis A Nash. 143% 143% 142 142
61% 25% 5* 57 .. 1700 Mack Tr Inc.., 57% 57% 55% 56% . 1
94% 68% 91 92% 7 200 Mack Trlstpf 92% 92% 91% 91% . 1%
87% 54 86 88% 7 100 Mack Tr 2d pf 86% 86%- 86% 86% . 1%

107 72 99 101 C 100 Mackay Cos .. 99% 99% 99% 99% + %
35% 31% 32% 33 .. 300 Magma Cop .. 32% 33 32 33 + 1%
40 itffc, 34% 34% .. 8100 Mallinson A Co 34% 34% 33% 34% + %

1 52 30% 42% 43% .. 100!Manati Sugar. 43 43 43 43 + %
84% 73% 78% 81 7 100|Manati Sug pf SO 80 80 80 . 1
55% 44 51% 53 .. 200 Man El G ctfs 52 52 51% 51%. %
58 33 54 55 7 100 Man Kle Guar 55 55 65 65

1 55% 32 54% 54% 2\ 11600'Manhat Shirt. 49% 55% 48% 54% + 6%
70 35 68 68% f 6| 200jMkt S R pr pf 68% 68% 68% 68% . 1%

! 36% 20% 28% 28% 2 16<T0[Mart-Parry .. 29% 29% 28 28%. %
1 26% 5% 15. 18 .. 100 Marlin Rock.. 16 16 15 15.3
1 46% 22% 37 37% 4 4800 Marland Oil... 37 37% 36% 36% -f %

51% 22 49% 50 ... 1700 Math Alk Wk 50% 50% 49% 49% . 1%
1 74% 46% 54% 5o .. 1000'Max Motor A.j 54% 65 64% 55 + %

25% 11 16% 16% .. 1800 Max Motor B.I 16% 16% 16% 16%. %
1 141% 101 134 136 8 100'Mays Dept St. 1 »5 135 135 135 .1
! 21% 13% 18 18% 1 300jMcIntyre Por. 18% 18% 18 18 + %
? 233 106% 218 218% 12 60500 Mex Petrol ... 223% 224% 213% 218% . %
1 34% 14% 17 17% _6 26001 Mex Seaboard.; 17% 17% W 17 . %
! 32% 12 16% 16% 6 700!Mex Seab ctfs 17 17% 16% 16%
1 31% 25% 28% 28% 2| 300|Miami Copper. 28% 28% 28% 28%. %
1 16 11% 12% 13 1.20 5500!Mid States Oil. 13% 13% 12% 13 . %
1 45% 27% 34 34% ..I 7500 Mldvale S A Oi 34 34% 33% 34 + %
' 14% 5 9% 9% .. 900 M A St L new 8% 9% 8% 9% %

75% 55 74% 75% 41 1900 M, S P A SSM 75 75% 75 75% + 1%
1 19% 7% 17% 17%-..! 500 Mo KATwi 17% 17% 17% 17%. %
k 48% 24% 44% 44% .. 600 M.KAT w i pf. 44% 44% 43% 44%. %

25% 16 21% 21% ..| 600 Mo Pacific ... 21% 21% 21% 21% ..

1 63% 45% 58% 58% .. 3100 Mo Pacific pf. 58% 59% 58% 58%i. %
76% 63 72 73 3 500 Mont Power .. 72% 72% 72 72 . 2%

1 23% 12 22 22% .. 1200 Mont W A Co. 22% 22% 22 22 %
1 17% 13 16% 16% 1 200 Moon Mot Car! 17 17 16% 16% . %
{ 11% 10 10 10% 50c 1100 Motherlode C.| 10% 10% 10 10 . %

34 17 18 22% .. 100 Mullins Body.. 20 20 20 20 ..

21% 10% 14% 15 .. 32 Nat Acme ....! 14% 14%|14% 14% . 1
245% 123% 228 231 7 2900 Nat BiscQit .. |236% 239 |230 232% 4%1 125%!113% 126 .. 7f 100 Nat Biscuit pf 125 125 |125 125 ..

66%l 26 59 59% .. 300 Nat Clo & Suit| 59 59 59 59
67%i 30% 65% 66 .. 2500 Nat Kn ft St..I 66%l 67% 66 66 . %
114% 85 108%!ll0 6 24001 Nat Load 1108% |110% 108% |108% . %
117 |108 112 115 7 1001Nat Lead pf.. (112% ill2% 112%|112% + %
7% 3 3%! 4 .. 1300|nrr of m 2pf| 3% 3% 3%i 3% %19%! 13% 15%I 16 .. 2001 Nevada Con Cl 15% 15%! 15% 15%. %

83 54% 80 81% 6 500|n Or!. t & M. 81% 82% 81 81 . 1%
41%! 25 38% 39 .. 600'n y Air br... 39% 39% 39 39 . 1%
101%| 72% 98% 99 5 14800!n Y Central... 99% 100% 98% 98%. %
91% 51% 89 90 5 700JN Y, C ft St L. 91 91 89% 89% . 1%
35% 12% 31% 31% .. 9200in Y. n H & HI 31% 32% 31% 31%! ..

30% 19% 25 25% 2 oooln Y. Ont & Wl 25% 25% 25 25% + %
125% 96% 120 120% 7 1400!Norf & West.. 121 122% 120%|120%| ..

100% 44% 96 97 5 HOOlNorth Am Co. 95% 96% 95% 96 |. 1
47% 38 46% 46% 3 20c|North Am pf. 46% 46%| 46%l 46% %
90% 73% 87% 88% 6| 16000!Northern Par. 87% 89%| 87%| 88%|+ 1%
4% 2% 2 % 2% ..! 2800|0kla P ft Ref. 2% 2%! 2%' 2%| ..

28 12% 25%! 25% ..! 2400lOrpli Circuit J 25% 25% 25% 25% ..

168%!ll6 1152 1158 8| SOOlOtls Klevator. 1156 156 Il56 |156 I. 5
16% 9% 10%| 10%! .-! 300lOtla Steel 10% 10%| 10%' 10%! ..

42% 24% 38% 40 2! 1200!0wens Bottle. .| 39%! 39%| 39 39 |. %
14%! 2% 2%' 2% ..I 1200(Pacific Deve!..j 2%l 2%l 2% 2%|. %
91%l 62% 83%| 84% 5! 1000|Pac Gas ft KI.! 84%| 84%! 83% 83%|. 1%
19 11 13%I 14 ..! 200|Paciflc Mail ..I 14 14 14 14 j. %
69% 44% 49%' 50 81140600'Paciflc Oil ....! 54 54%! 48% 49%!. 3%
95% 48T'1 90%! 90%l 6! 51600!Pan Am P&T.l 92%! 93%| 89% 90%[. %
94% 44 89% 89% 61 34300lPan A P&T B.J 92%! 93 88 89% . 1%

1C0 90ViJ 97 101 7| 1001 Penney J C pf.llOO |100 !l00 100 ..

49% 33% I 48% 48% 21 4400'[Penn R R....' 48% 48^ 48% 48% + %
13% 4%l 4% 4% ..I 12001 Penn Seab Stl. 4%1 5 4% 4%+ %
99 59%| 95% 96 5! y 300lPeoples Gas.. 96 96 95% 95%. 1%
40% 19 37% 37% ..! 1000!Pere Marq 38 38 37 37%. %
74% 50%! 71% 72 5' lOOjPcre Marq pf. 72 72 72 72 -* 2%
82 63 78% 79 5| 300|Pere M pr pf.. 78% 78% 78% 78% . %
45% 31%' 41 41% 3! 900!Phila Co 42 42 41% 41%. %
M2% 175 81 85 ..I 100!Phillips Jones. 81 81 81 81 .10%
59% 28% 49% 49%! 2! 5400'Phillips Pet... 50% 50% 49% 49% . 1
24% 8 13% 13%l .. 2200 Pierce Arrow! 13% 13% 12% 12%. %
49 18%! 83 34 . 700!Pierce Ar Pf.. 34 34 33%i 33% . 1%
12 5%' 6 6%l ..I 2500!Pierce Oil 6%l 6%! 6%| 6%!. %
71 39 42% 43 ..I lOO Pierce Oil pf..| 44 44 44 44 . 1%
72% 57%' 58% 59 ..I 1300!Pitts Coal .... 58% 59%I 58% 58%. %

120 66% 1116% 1118 5f» 900'Postum Cereal 119%1119% 118 118% + %
41% 23 138 38% ..) 1300)Pitts ft W Va. 38%l 38% 38 38 %
93% 63 89 90 ..I 300! Press Steel Co.' 90 90 89 89 1%
51 24%, 47 47% .. 12800'Prcducers ft R.i 48%! 48% 46% 47% 1%
49 36 45 46 )"0c' 100!Produc ft R pf.l 45 43 45 45
76 74 80% 81 %1 ..! 400!Porto R Tob..' 77 80% 77 80% + 4%
98% 66 96 96%! 6 300! Pub Serv N J.1 95 96 95 95 . %

108 1104% 105, 1106 81 200'Puh Ser NJ pf 105% 105% 105% 105% ..

139%'105%!131 1132 [ 8! 28001 Pullman 132% 132% 130 131 %
53% 30%I 45 46 . J 1000 Punta a1 Suff. 46% 46% 46 46 . %
?8% 26% 80% 30% 2| 1800'Pure Oil 30% 30% 30% 30%. %
i26% 94 1120 122% 8| 100|Rail Stl Spr... 121 121 121 121 .2%
36% 19%! 32% 34% 3.41 lOO'Ran^ Mines... 83% 33% 33% 33%+ %
19 13%l 14% 14% .. 200!Ray Con Cop.. 14% 14% 14% 14% . .%
S3 71% 79% 80 4 llfOOiReadlng 80 81% 79% 79% ..

57 43 52% 53 2 lOO'Readlnff 1st pf 53 53 53 53
59% 45%! 5B%| 52% 2 400!Readlnsr 2d pf. 53% 53% 52% 52% ..

42 24 35%! 36 .. lOOIRem Typewr..! 35% 35% 35% 35%. %
94 55 93%! 95% .. 100'Rem Type 1 pfl 94 94 94 94 + %
80 50 72 72% .. 100'Rem Type 2 pf! 75% 75%! 75% 75% + 2%
5? 23% 21 24 .. 100 Reynolds Spr.I 23%! 23%! 23% 23% . 1%

b 41 2o%I 31 [32 .. 36001 Replotrle Stl...I 32% 33 31% 32 I. 1
b 14% 2 2 I 2% .. 300! Rep Motor Tr. 2 2 2 2 . %
« 7X%| 4 6% 54% 54%| .. 8600lRer Ir & S... 55% 56 54% 54% . 2%
a 95% 74 85 86 .. 700|Rep lr ft S pf. 86 86 86 86 . 2%
'* 60%! 43 58 59 3 5600'Reynolds T P.. 58% 59% 58 58
* I18%'lll% ll8%!ll9 71 lOOlRcynoMs T pf. 118% 118% 1118%jl!8% + %

21 8% 17% 17%' ..| 400 Robert Rels...'17 17 17 17 . %
67 47% 68% 58% 3.89 8100 Royal Dut N Y 58% 58%! 57% 58%+ 1%
20% 12% 18%! 19 1| 100:St Jos Lead... 18% 18%| 18%| 18% ..

32% 20% 28%I 29 .. 800!St \m ft San F 29 29 28%| 28% . %
56 36 49 50%l ..I 200'St IjO ft 8 F pf. 49% 50%; 49%| 50%+ 1

154 ,119% 137 139 ..! TOO Tide Wat Oil.. 140 j 140 1140 !l40 .2
a 67 52% 61 61% .. 2100!Tob Products.! 61%l 62 61 fit .1%
2 S9%] 707,4 86% 86% 7| 3700 Tob Prod A... SO1/* *6% 85% 85% . %

35 28% 33% 33% 3 12100}Timk"n It B.. 33% 33% 33 33% + %
75% 15 .74 75 .. 400 Tol. 8t L & W| 74 74%! 71 74 . 1 x

28%'! 7%1 13 f 13% 11300!Tran»ron Oil.. 14%! 14%l 13 13 .1%
02% 34 58%. 60 2! 100.Twin City It T 60 60 60 60
78 55 70% 73 6 200ll'n Bag & Pap 71% 72 71% 72 + 1%
25 17%! 17%' 17% .. 3400il*nion Oil .... 17%' 17% 17% 17%. %
154% 125 [149 .149% 10 4400[rnion Pacific. 150% '15074 |l49% Il49% . 1%
80 71%! 78 78% 4 300'17nior» Pac pf. 78 78 78 78
41%' 25 37 37%I 2 200(lTnitod A1 St.. 37 37 37 37
85 60% 81 82 .. 500 Un Orng Co.. 82%' 82%, 81 81 .1%
36% 20%[ 34 34% .. 1700'St L Southw. 35 35% 34 34.
57 32% 55% 56 .. 3800|St L. S W pf.. 56%' 57 55 55%. %6%) 1%l 2%| 2%! .. 400!Snn Cec Sugar1 2%| 2%| 2% 2% . %
247*1 10 18 19%| .. 300'Savage Arms.| 19%| 19%! 19%] 19%! ..

5 % 1%] 3%! 4 .. 100[Suxon Motor..I 4 4.4 4 + %
10 2%i 6%| 7 .. 500;Scab Air Line. 6% 6% 6% 6%1 ..

j 15 34! 10% 11 .. 100 Scab Air % Pf. 10% 10%; 10% lo%! ..

94%! 59%! 88%' 89 .. 200|Senr« Itoeburkl 89 .89 89 89 ..

. 110 91 109 111 7 lOO'S-mrs itoeb pf.jllO 110 110 110 1+ 1
4 23% 6 8%! 9 ..I 900'8enoea Copper! 8%| 9 8% 9+1
l 12 7%; 8%| 9 ..! . .(Shattuok Ariz.l 8%| 8%I 8% 8% ..

n 96%) 92%I 93 95 6| 200;sbell U OH pf| 94 94 94 94 . %
H 38%] 18%' 33% 34 21 1330O Sinclair Cons. 34%l 34% 33%| 33%. %
, 11% 9% 10 10%! ..! 3700'Skeily Oil 10%] 10%: io%| lo%. %
j, 54% 34% 48 49 .. 200 SlOMufih S A ll 487*1 48% 4874 48% . 1

67% 4.1 41 46 . 100 So I' It Sijgnr 45 45 45 45 _ 1 %I 06%| 78% 94%! 94%) 6i 8200 So Pacific .'...J 95% 95% 94%| 94%. %I '.an. 17U ).' oci/.l 'f.iin si.. P1II.1.UI' iisu.1 "(Jfit 'u: lie<T
k1 '"741 oivv|nu .., " 'J ««' t| -.11 »«,

j, 71 43% 69% 70 6 1900!Ko Hallway pf| 70%| 70%! 69%[ 69741. u
' 58 45%) 57 58 J 3 1400iSter!iiiK Prod. 56741 57%, 567*1 57 + u
; 141 118 [124 126 8 100 Standard Mill. 125%!l2l57*|l25% 125 74 . Hi

250% J69 1217 218 5 23000|Stanrl Oil. X JI223% 224 !216 1217 . 6il
4 118% 113% 1117% 11774! 7 600,St Oil. N J pf. 117% 117% !l 17% 117%

135 91% 123 124 4 10000!St Oil of Cnl. !l 27% 127% 122% 123% .' 3%
24 I 19 I 19% 20% ..| lOOfSplorr Mf* Co. 20 20 20 20 + u
63 24% 51% 52 3) 1000)StPW War Spd) 52 52 60 51% . %

z 69%I 35%' 32 54 4 oOOlHtrombrrg Cur 55%: 55% 54 54 1
"

4 13»%! 79%'l32% 132% fll%|4950n|Htndpl*kpr ..|136 |l35 1181% 132 . 31/
4 8% 3%) 7 7%; ..! 400 Hiibmar Pout. 7% 7% 7%' 7% + u

5 2 2% 2% .. 900'Sw»»pta Co Am! 2%! 2%| 2% 2%
4 5 %1 % %! %' ..[ 1 AO. Tom tor C&FAl -V V %j %

12%) 9% 9%) 9% .. 200 Tonn Cop A CI 9 74! 9% 9%| 9%|.''14
4 52%, 42 49 49% 3i 17500.Trxan Co 50 50% 49 49%' ju

4 65 38% 59%! 60 4' 4I81!Tpx Oulf «lllp.| Gl%! 61V 5974 59%l. 14
l 36 24 247a 25 l| 1900 Tf;x I'm. C A ol 25 25%| 24%, 24%!. a!

3274) 23 29 30 ..I 1000 Toxnn S Par.. 29% 29% 29 29 .a_162 1119%1155 1156 8 1700|UnltPfl Krult .160 11.30 1155 155 I-,- 3
j. 36% 20% 30% 31 .. 500 I n Hy Inv pf. 31% 31% 31 31 . n.

87%I 43% 82 82% .. 5600 1'nlt Itptail St. 83% 84%i 82%! 82%'. %
l 10%[ 2% 5% 6 .. 1300 UR Food IT.. 6%| 6%i 6 6 I. u

25%| 19%| 20% 21 % .. 400|l* H HofT M... 21 % 21 % 20%| 20%|. 1

4 Contlnori on Following Purr
-

* <'

Tones OF WAIL STREET.
Bank Statement Changes.

Although there were nom« wide
changes la the New York "Federal ReserveBank's weekly statement, the reportfor the entire system showed little
significance. The reserve i^tlo for all
the Reserve banks declined one-half of
one per cent., due entirely to an Increase
of $31,000,000 In the reserves of member
banks. Repayment of loans to a moderatedegree was indicated in the rediscounts.which showed a decline of $14,000,000.Note circulation contracted
during the week by slightly less than
$5,000,000. In the New York district,
however, the ratio jumped from 75.7 to
78.8 per cent, as a result of an increase
of approximately $49,000,000 in reserves.
Rediscounts at the looul institution
dropped about $48,000,000. while members'reserve accounts at the same tijjic
Increased by $12,000,000. Heavy shiftingof funds in connection with the huge
Government operations this week, when
the United States made large interest
payments and the British Government
paid $50,000,000 on account of her inter,
est obligation to this country, were

largely responsible for the wide changes
in the New Y'ork figures.

p ...

200 Per Cent. Stock Dividend.
Directors of the American Machine and

Foundry Company declared yesterday a

200 per cent, stock dividend on its
$2,000,000 capital stock, in accordance
with its previously announced plan of increasingits capital stock to $10,000,000
and distributing $4,000,000 of the new
tnMr a rilvMonri Shareholders al-
ready have approved the plan.

Paclfle Oil Share* Droit.
Pronounced weakness in Pacific Oil

shares contributed to tho unsettlement
of the remainder of the list. Selling: of
this stock was ascribed to disturbing reportsregarding dividends and curyeht
earnings. The company's earnings, It is
understood, could be Increased at once

provided it was willing to sell oil and departfrom Its policy of storing it lot
higher prices. The officers of the companywere reelected yesterday. In refutationof rumors afloat. the company
said it needed no new financing.

Eastern Hall Heads Meet.

At the regular monthly meeting of the
Eastern Presidents Conference held here
yesterday the question .of a change In
publicity policy was discussed. A subcommitteeis to be appointed to consider
ways and means of maintaining public
relations for the carriers operating north
of the Ohio and east of the Mississippi.
Officials said that no mention was made
at the meeting either of the coal situationor the recent strike of railroad
shopmen.

International and Great Northern.

Officials of the St. Louis-San Franciscodenied again yesterday that plans
were progressing for the taking over of
the properties^of International and Great
Northern. The fact that T. A. Hamilton.operating vice-president of San
Francisco, Is to assume the presidency
of I. and G. N. Is not considered by officialsof that road as an Indication that
a merger will eventuate.

Rail Committee Meets To-dajv
The standing committee of the Associationof Railway Executives will meet

to-day at the association's headquarters,
61 Broadway. It is understood that no

imnortant matters aside from that of

!^i "t:" «' t\ iL'.

publicity arc scheduled for discussion.

Atlas Powder Common Itlaes,

The twenty point rise of Atlas Powdercommon in the last week is accountedfor partly by the fact that the company'sbusiness in September was the
largest of any month in the Isust two
years and that October's showing will
be still better. The company's current
earnings are running at the annual rate
of about $30 a share on the common, and
lor the year 1922 probably will be around
$25 a share. It has profitable contracts
with two automobile companies for supplyingthose companies with artificial
leather.

Bnrn* Brother* Share* Up.
Substantial gains were scored by

Puma Brothers A and B stocks on reportsthat pending negotiations looking
to a merger of the company with the
Consumers Coal Company of Chicago
Into a $100,000,000 corporation were nearingcompletion. It is expected that
within two weeks definite announcementwill be made of the results of
recent conferences held in Chicago and
New York between Thomas L. Chadbourne,a member of the Burns Brothers
board, and Fred Upham, head of the
Consumers company.

Corn Product* Tteflnlna.

Reports that Corn Products Refining
directors at their December meeting
would declare a 25 per cent, stock dividendpushed the price of that company's
stock to 132, a new record high. K. T.
Bedford, president of the company, said
tlig stock dividend question had not been
discussed and would not, so far as he
knew, be considered. He said that businessshowed little change and that the
company was operating at 60 per cent,
to 65 per cent, of its capacity. The
company's export business continues dull,
owing partly to the low price of potato
starch ohtalnlng abroad, but domestic
business is holding up.

Jonea Brother* Sale* Up.
Store sates of Jones Brothers Tea

Company. Inc., for September totaled
$1,429,043, an increase of $29,077 over

September, 1921, while sales for the
nine months aggregated $12,845,773. a

gain of $68,121 over the corresponding
period of the preceding year.

tears-Rneboeli Sales.

The total sales of Sears-Roebuck for
October are expected to rnn about even

with those of October a year ago. Tno

company's sales In the first two weeks
of the current month were shout 2.25
per cent, under those of October. 1931,
but well above those of September, 1922.

Call Money Rosier.

The money market yesterday was

easier than It has been on any day since
the Government started Its refunding
operations and drew heavily on Its balanceshere In connection with quarterly
Interest payments. Call money In the
New York Stock Exchange opened and

renewed at 5 per cent, and declined to

per cent, before the close. The time
money market was quiet and rates for
long term loans held at 5 per cent., hut
plenty of funds were available at that
rate.

TO REORGANIZE HABIRSHAW.
Committee Chosen to Arrange for

Removing of Receiver.

The committee representing the debentureholders, note holders and general
eredltors of the Hnblrahaw Electric
Cable Companies Affiliated have appointedthe following committee to work
out the final details of its reorganisationplan and the financing requisite for
removing the company from receivership:

E. A. Potter. Jr.. vice-president GuarantyTrust Company; K. N. I'olter of
Potter Bros. A Co.: F. J. I.eary, vicepresidentCentral I'nlon Trust Company; T. K. Stevenson of Western ElectricCompany, nnd T. K. Qulsonberry of
Howe, Qulsenberry & Co., Chicago.

SCHWA B A LOKW UIRKDTOH.

Charlen M. Schwab has been elected a

director of Lmv'i, Inc.

CITY OF

Philadelphia
30-Year 4% Bonds

NON-CALLABLE
before October 11, 1952

'
,; ? 5$'A;-

Exemptfrom all Federal IncomeTaxes. Tax free in
Pennsylvania. Legal for
Savings Banks and Trust
Funds in New York, Pennsylvania,New Jersey and all .

^ New England States. Eligibleas security for Postal
Savings Deposits.

Price 101and interest
yielding about 3.935%

Graham. Parsons & Co
rHII.ADKI.PHIA NKW YORK
435 Chestnut St. 30 Pine St.

John 1205

Full Lots
Odd Lots

Bought and sold for cash, or carriedon conservative margin.
Our aim is to extend to either the
"full" or "odd lot" trader the best
service possible.
Weekly Market Letter will be
mailed upon request.

McClave & Co.
S N. Y. Stock ExchangeMembers ?N y Cotton Exchan,e

67 Exchange Place, New York
Telephone 2810 Rector
UPTOWN OFFICE

Hotel Ansonla, 7:ird St. t B'way
Telephone ll>15 Columbus

I 1

Financing
America?i

Industries
The Investment House plays
an important part in the developmentof our country's
industries. Securities are created,purchased by bankers
and resold to many small investors.The funds are used
for industrial expansion, which
is obviously of great benefit
to the country at large.
We own and offer sound industrialbonds

To yield from
6% to 8%

Stad for Circular A-I8I

Merrill, Lynch & Co.
Msmhsrt Stui Tsrk Sttk Exehsngt

120 Broadway New York
Uptown Office, 11 E«t 43rd St.

Chicago Detroit Milwaukee
Denver Lao Angeles

WHY has no investor ever lost a
dollar of principal or interest

on any security bought of S. W. Straus
fc Co.? Write for our booklet C-2
and learn the reason why.

S. W. STRAUS 8t CO.
Straus Building,

£65 5th Ave..at 46th St.

Fonda, Johnst. Sc. Glovers.
4 Vis lft.'>2

Eastern Limestone Corp.
7* inn#

Wolff & Stanley
72 Trinity Place New York

Telephone Hector 21)20.

STOCK MANUAL
It contains over 2.70 pages of
valuable condensed statisticsand information relative
to stocks and bonds listed
on the leading exchanges In
United States and Canada.

// pot! cannot rait, send lor Booklet O-o01

WILSON & CHARDON
Members Consolidated Stock Exch.of S.Y.
62 Broadway New York

Telephone Whitehall lOtU.

j. . 1

Central Union Tiust Co. |I of New York !
80 BKUADWAX

MANCHKt
Sth Atnm« nt 00*li Atrfrt
Madlmun Avrnut at 42d Htr*»l

Capital. Surplus and I'ndUldrd
Profit* $31.000,00*.

*"

WOULD LIST SECURITIES.
Several Concern* Make Application*to Stock Utrhanxr,

Application.* have hern made to tho
New York Stock Kxchanga to list tho
following securities:
Keystone Tire and Rubber Company,

r,00,000 shares of common atock without
par value; Van Raalte Company, 80,000
shares of common stock without par
value: Kings County Lighting Company,
13.178.000 first refunding mortgage 6 per
cent, bonds and 11.882.000 first refunding
mortgage per cent, bonds; New York
and Richmond Oaa Company, $2.000,Ono
fi per cent, first refunding mortgago
bonds, series A; Empire Clns and fuel
Co., Itr-.ooo.nno first and refunding con-'
vertlble 7',i per cent, gold bonds,
hi rles A.

noAN KI.ECTBD IIY IKBLLY OIL.

At the anntial meeting of stockholders
nt the Hkclly OH Company Murray M.
Doan was elected a director, succeeding
.fames M. Sloan, resigned. Mr. Doan Is
a director of the Phillips Petroleum
Company and was formerly executive
h*ad of the Oulf Oil Corporation and
Its subsidiaries In the mid-continent
field.

i
t


